Unearthing a property’s dark past
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Links to violent crime or
suicide are also a big turn-off
for prospective buyers.

And reputedly haunted or
“cursed” homes can also
spook buyers, though lower
sale prices are almost
guaranteed.

Are agents, therefore,
justified withholding facts if
buyers ask why a vendor is
selling, or if anyone has died at.
the site?

According to state and
federal legislation, the answer
is aresounding “no”.

Sydney LJ Hooker agents
Ereca and Peter Hinton were
fined $20,900 by the NSW
Commissioner of Fair Trading
in 2005 for taking a deposit
from a family for a North Ryde
house and not. disclnsmgn
was the scene of a triple
murder in 2001.

The Hintons refunded the
$80,000 deposit and appealcd
against the court's rulin;
claiming it was not m:sleadmg
to deseribe the propertyasa
“deceased estate”.

“Adeceased estateisa
deceased estate. It doesn’t
matter to me,” Ms Hinton told
the inquiry (Herald Sun,
February 9, 2005).

The courts disagree, which
prompts the question: what
do Victorian property agents
have to tell buyers about a
home’s shady history?
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And, eritically, they must
not remain silent.

“Bilence can be dangerous,”
the guidebook says.

“By remaining silent when
you have a duty to disclose

the market simply because
the vendor died?

Again, the best rule of
thumb for agents is “be
honest and don’t tell porkies”,
Mr Jones says.

serious buyers from hordes of
ghoulish “tyre-kickers”.
Marshall White faced that
challenge in 2003 when asked
to sell the home of socialite
Margaret Wales-King and her
husband Paul King, who were
bludgeoned to death by Mrs
Wales-King's son, Matthew
Wales, at his Glen Iris home in
April 2002.
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and, unsurprisingly, failed to
sellat auction before selling.
privately weeks later.

Agent Mark Williams said at
the time: “They (the owners)
can't help that they rented it
to these people. .. we're
letting everyone know asa
matter of course.”

Marshall White director
John Bongiorno says:
“Sensitivity is the key to this
whole issue.

“Everything has to be
disclosed to interested
parties.

“These properties with
stigmas never sell for true
market value.”
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‘The couple's three-
bedroom townhouse in
Mercer Rd, Armadale,
eventually sold for about
$1.5 million in a hush-hush
deal seven months after it was |
listed.

‘The agency managed the
high-profile home's sale by
telling only “‘appropriat
people, who knew of the
murders, then quietly
arranging for about 50
prospective buyers

toinspectit.

Four years later, in 2007,
Marshall White was asked to
sell the Burke Rd townhouse
that Wales was renting when
he killed his mother and step-
father.

The four-bedroom home
was the scene of the murders

Tecalls a prﬂperty auctionin
Willis 'wyn North, in the
L mid-! 19103
‘The house was owned by
honse Gangitano, who
' ]ater became a notorious
ngure before he was
,&_,murdered in1998.
Mr Fletcher remembers
going to the house for the first
k time and watching his client
_ “strutting around with his
& sunnieson”.
“It was his earlydays...I
knew he wasn’t 100 per cent
- right, but fi d, you can’t
knock back business so I took
on the job,” Mr Fletcher says
9 “Before the auction, people
asked if this was Gangitano’s
house and I said ‘yes’ because
’his name was on public record
on the sales contracts, but 1
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ade no comment on his

background and found him

very business-like.

“I do remember looking out
at the auction crowd at one
point and wondering if I should
be wearing a flak-jacket.

“Half the people who
attended were undercover

g detectives.”

Mr Jones says some buyers
get “feelings” about homes
and those instinets should be
taken seriously.

Several years ago, he solda
house to a man in Glen Iris
only to be asked to relist the
property 12 months later
because the vendor “didn't
like the feel of it”"

The property sold quickly.

“Weheard later that when
the new owner started
renovations, they found
human hnnes inthe
backyard,” Mr Jones says.

“The person they found had
been murdered about 70 years
ago.”

And for some buyersa
home’s history should stay in
the past.

Mr Jones has also sold a
home, in Camberwell, to a
man who found a hand gun
while knocking out walls.

“He told me he didn't want
to dig up history so he simply
laid it backin the bricks and
concreted it.”

Buyer’sadvocate
Christopher Koren, of Morrell
& Koren, has simple advice
for squeamish buyers.

“Ifthereis any suspicion,
ask the agent why the vendor
is selling.” Mr Koren says.

“And ifthe agent raises
their eyebrows but he or she
does not know, ask the
neighbours or the police.
‘Trust your instincts.”



