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MARKET REPORT

Yesterday: Boost for auctions

SHANNON DEERY

DESPITE fears for
the market this
weekend, real estate
agents report
stronger auction re-
sults than in recent
weeks.

The clearance rate of
65 per cent was within
the range that has domi-
nated 2008 figures, but
was a slight improve-
ment on last week.

REIV boss Enzo Rai-
mondo said yesterday:
“Demand at today’s
auctions improved,
leading to a higher clear-
ance rate than last
weekend.

“The clearance rate
increased to 65 per cent
from a total of 455 auc-
tions held today, with
160 being passed in and
94 being passed in on a
vendor’s bid.”

James Hatzimoisis, of
the Barry Plant Group,
said 21 out of 35 houses
auctioned in Melbourne
yesterday sold.

“The pendulum has
swung towards buyers,
but well-presented and
positioned homes are
still selling,” he said.

‘“The second-tier
properties are strug-
gling, with buyers being
Very picky.

“The market has come
back by about 10 per
cent and vendors must
be realistic or they are
not going to sell.”

He said 18 Santos
Court, Keilor Downs,
sold before auction and
above reserve after three
offers.

The late-1980s brick
veneer, with three bed-
rooms and a double
garage sold for $396,000.

John Bongiorno, of
Marshall White, said
slow activity had been
boosted by a volatile
share market.

““The market is
certainly down, but we
had good bidding on
every property today,”
he said.

Tim Fletcher, of
Fletchers Real Estate,
said: “The residential
market is doing extraor-
dinarily well.

“It’s a tough old world
gul there and I think the
market is holding up
better than any other.”

Hocking Stuart group
director Steve Tickell
said 36 out of 55 houses
sold at auction yester-
day, indicating a clear-
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ance rate of more than
65 per cent.

He said inflated oil
prices and high popula-
tion growth stifled inter-
est in the city, while
vendors in outer Mel-
bourne suffered.

“It is pretty hard in
pockets around outer
Melbourne, but as we
move closer to the city
things are looking bet-
ter,” he said.

He said 2-4 Moss
Place, North Melbourne,
sold at auction for
$1,375,00, with five bid-
ders.

Catherine Cashmore,
of JPP Buyer advocates,
said the market had
come to a standstill.

“I wouldn’t advise
anybody to sell their
home at the moment,”
she said.

“At the upper end of
the scale, especially,
there has been less
buyer activity.”

She said 27 Binnie St,
Brighton East, failed to
attract a bid and was
passed in with a vendor
bid of $970,000.

“It should have sold. It
is a beautiful Californian
bungalow on a huge
block ... and we ex-
pected between
$1.2 million and $1.3 mil-
lion,” she said.




